


December, 1927 THE NATIONAL INCOME TAX MAGAZINE 


Index of Vol. V 


January-December, 1927 


Citations Show Month and Page Numbers 


A Bad Debts (Continued) : Carroll, Mitchell B.: 
ere accounts receivable have not been “United States to Help Plan Tax Relief for 
included in income, 9:343. Foreign Trade,” 4:136. 
Losses, Act of 1918, 5:191. “Recent 
Promissory notes held by banks, 10:386. 
—— ascertainment of worthlessness, 
When deductible under Act of 1918, 3:101. 
Banks, Income tax on: 
Accounting requirements for interest on se- 10:376. 
curities, 7:260. Cogger, William: 
Bad debts—promissory notes, 8:301, 10:386. “Some Phases of Special Assessment,” 
Exchange of Liberty bonds bought at pre- 4:133. 


Accounting Bases: 

Accrual basis’ deferred, Dist. Court in Con- 
solidated Tea Co., Inc., v. Frank K. 
Bowers, 3:101. ° 

“Accrual of Taxes as Affecting oa 
Capital,” by J. Robert Sherrod 

Additional Tax Collections for Viseal’ Year 
1927, 12:464. 
Advisory’ Committee chosen to cooperate with 


the Joint Committee on Internal Revenue 
Taxation, 5:175. 
Affiliated Corporations: 


Developments in European Tax 
Law,” 10:363. 


Cone in Organization of Income Tax Unit, 


Charest, Clarence M., Appointed General 
Counsel of Bureau of Internal Revenue, 


Assessment, 10:386. 

Consolidated reports, 11:424. 

“Consolidated Invested Capital of Affiliated 
-~ cael by J. S. Seidman, 4:129, 
§:171. 

Consolidated returns, 5:191. 

Distribution of tax, 10:384. 

Insurance companies, 7:263. 

Net loss deductions, 9:346. 

Returns required, 5:178. 

Treated as single taxpayer—Transfer of 
Stock, Board Dec. in Appeal of Farmers 
Deposit National Bank and Afiiliated 
Banks, 1:20. 

Under Act of 1918, Dist. Court in U. S. v. 
Whyel, 3:101. 

“A Tax Conference at Washington,” Bur- 

lesque, by Charles M. Jones, 11:419. 

Agricultural Profits, Tax on, 7:249. 

Albus, Frank J.: 

“The Statute of Limitations as Affected by 
Recent Court Decisions,” 5:166. 

Amendments to Treasury Regulations, 5:173; 

6:218; 7:254; 8:297; 9:336; 10:380. 

American Bar Ass’n Tax Law Revision Rec- 

ommendations, 10:373. 

American Society of C. P. A.’s Elect Paul W. 

Pinkerton President, 11:421. 


Amortization: 


Leases, 10:386. 

Mines, 10:383. 

Principles set out by Board of Tax Appeals, 
10:384. 

Property subject to, 6:225. 

Vessels—Dist. Court in Arthug J. Elliott v. 
United States, 1:20. 


Annuities: 


ar tated of real estate, G. C. M. 1022, 

2:73. 

a of property rights for annuity, 

2178. 

Exemption from taxation, Dec. of Circuit 
Meo of Appeals in Warner v. Walsh, 

From income of a sum in trust, Cir. Court 
of Sages in Heimer v. Beatly, Execu- 
trix, 4:148. 

In lieu of statutory rights to widow, 9:337. 

Where annuity is charge against corpus of 
estate, 4:142. 

“Anomalies in Tax Legislation and Their 

Causes,” by Morris L. Ernst, 2:53. 

Appeal Procedure Changes Proposed by Amer- 

ican Bar Ass’n Tax Committee, 8:292. 

Appeals, Who Must Initiate, 12: 467. 

Appeals and Hearings: 

Procedure, Dec. of Court of Appeals, Dist. 
of ae | ae U. S., ex rel., Dascomb v. 
Board o et ae 1:19. 

Special Advisory Commitee Inaugurated in 
Bureau of Internal Revenue, 8:298. 

Article 39 of Regulations 69 Not Applicable 

Retroactively, 7:253. 


Assessments: 


~— essential preliminary to assessment, 

7254. 

Statute of Limitations cannot be tolled on 
ground original return was erroneous, 
Dist. Court decision in U. S. v. Mabel 
Elevator Company, 1:19. 


Bad Debts: 


Assignment of assets to creditor, 6:220. 
Bank loans, 8:301. 


Campbell, Harry A., 


mium for Treasury notes at par, 5:191. 

Fees for fiduciary services, U. S. Ct. of 
cr pM New York Trust Company v. 

Merger v. pr 7 :263. 

Right of states to tax shares of national 
banks, 1:22. 

Tax on bank "stock, 10:387. 

Tax exemption sought for earning assets of 
foreign central banks, 5:183. 

™ a of partnership institutions, 


Tax on shares of national banks in three 
states held invalid, 4:137. 

Taxability of fees and commissions earned 
by officers, 7:261. 

“The Amended New York Franchise Tax 
ig It Affects Banks,” by J. B. Ryan, 

“Validity of Amended Regulations Relating 
> a by Executors,” by L. A. Lecher, 

Bankrupts, Tax Claims Against, Dec. Cir- 
cuit Court of Appeals in U. S. v. Bern- 
stein, Bankrupt, 2:63. 


Board of Tax Appeals: 


Board holds it has full reviewing jurisdic- 
tion in special assessment cases, 

Cases not subject to review, 3: 103. 

Decision on installment sales in Appeal of 
Blum, Inc., 9:331. 

Declaration of principles governing amorti- 
zation, 10:385. 

Filing fees, default of, 6:219. 

“Has the Board of Tax Appeals Failed?” 
by Forest D. Siefkin, 2:45. 

— in jeopardy assessment cases, 

Jurisdiction of, 1:20. 

Jurisdiction of Courts in Review of Board 
Decisions, 12:463. 

Oral discussions at hearings, 6:225. 

Jurisdiction—decision of District Court in 
U. S. v. The National Refining Company 
of Ohio, 2:63. 

Petitions for review of tax cases, 9:342, 

“Possible Methods of Eliminating Con- 
gestion of Appeals,” by Percy W. 
Phillips, 7:243. 

Significance of decision of Supreme Court 
of Dist. of Columbia in McCandless v. 
U. S., 11:428. 

“The Doctrine, of Res Adjudicata Before the 
Tax Board,” by Jesse I. Miller, 4:127. 

Review of division decisions, 11:424. 


Bonuses to Employes, Deductibility as Ex- 


penses, 4:142, 


Bootleggers Not Protected Against Tax by 


Constitution, 6:231. 


Borah, Senator Wm. E., on Estate Tax, 10:379. 
Building and Loan Associations, Tax Exemp- 


tion, 7:254; 12:461. 


Business Expense: 


Cost of Defense in Law Partnership Suit, 
1:19; 12:461; 12:467; 42:470. 


“Business Reorganizations—Changes Wrought 


ee Legislation,” by Leo H. Hoffman, 


Business Taxes in Leading Foreign Coun- 


tries, by Mitchell B. Carroll, 4:136. 
Cc 


“Depletion of Oil and 
bo Properties, Under the Act of 1926.” 


Cancellation of international debts, 3:101. 


Collection of Taxes: 

—— of Statute of Limitations, 3:97; 
12: 2 

Collection by suit, 3:103. 

Collection at source, 7:255. 

Effect of absence of corporate seal on 
waiver, 7:263. 

From stockholders of dissolved corpora- 
tions—Dist. court dec. in United States v. 
Fairall, et al., 4:148. 

Interest on estate tax deficiency, 10:383. 

Injunction to restrain, Circuit Court of Ap- 
ge in Reinecke v. Jennings & Co., 

Recovery after distraint proceedings, Dist. 
Court in Ten Broeck Type Company v. 
Lucas, 3:101. 

Injunction to restrain, 9:342. 

Issue of Injunctions, T. D. 3989, 4:146. 

Jeopardy Assessments, G. C. M. 921, 2:59. 

Limitations of Suits, 11:424. 

Period within which proceedings may be 
begun, 9:344, 

Where Suit is Not Barred, Dec. of Dist. 
Hey in Erie Taxi Company v. Gnichiel, 


Committee of Review Appointed in Bureau of 
Internal Revenue, 8:298. 

Community Property — California — Texas, 
12 :467. 

Claims for refunds: 

Informal claims, 7:264; 9:336. 
— from States and Municipalities, 
Compromise of Tax Cases: 

Dec. of Cir. Court of Appeals in Alamo 

Pood Co. case, 3:101. 

Recovery, T. D. 3984, 4:146. 

“Consolidation’ of Accounts and Consolidated 
se by Ludlow S. Smyth, 
12:4 


Consolidated Returns, 5:191; 7:263; 11:424. 
Contingent fees: 
Decision of Supreme Court of South Dakota 


3 SS Carr & Coffey v. Cariberg 
0., 8:299. 
Contributions: 
Gift to cemetery association, 8:302; 10:387. 
Contracts, Accrual of income from—Board de- 
cision, Appeal of Owen-Ames-Kimball 
Company, 2:62. 
Contracts and Contract Rights, Exhaustion of, 
7:260; 10:385. 
Corporations : 
Affiliated, 10:386. 
British taxation of corporation reserves, 
10:363. 
Collections at source, 7:255. 
Compensation for pledge of securities by 
stockholders held a dividend, 10:385. 
Consolidated returns, 11:424. 
“Consolidated Invested ag of Affiliated 
—. by J Seidman, 4:129; 
7171 


Contributions deductible as expenses, 7:260. 

Conversion of bonds into stock, 6:226. 

Credit to Stockholders for Taxes paid for 
Corporation, 3:103. 

Deductible outlay for salaries, 7:262. 

Deductions where entire income is from 
rents, 8:302. 

a taxable to recipient, 10:387; 

=— of returns by stockholders, 

Fees received for fiduciary services, U. S. 
Ct. of Claims in New York Trust Co. v. 
U. S., 3:101. 


ow A — — foe. — Capital Expense—Moving Machinery, ,12:470. 
— * Capital Stock Tax, 12:461. 
Forgiveness of debt, 9:343. 


Fiduciary income, 4:148. 
Incidence of income tax, 8:299 


Insurance premiums, deductions for,—5$:179; 
Cash discounts, deductions for, 5:191. 9:344; 10:385. 

























































































































482 THE NATIONAL INCOME TAX MAGAZINE 


Corporations (Continued) : 

Liquidation distributions, tax 
11:432. 

Reorganizations—Changes Wrought by New 
Legislation, by Leo H. Hoffman, 1:5. 

Salary deductions,—Court of’ Claims in 
Seinsheimer Paper Company v. United 
States, 3:102; 12:475. 5 eae 

Salaries differentiated from distribution of 
profits, 7:256. . 

Salaries held not to be “ordinary and neces- 
sary,” 6:218. 

Statistics by Industrial Conference Board on 

Taxes Paid by Corporation in 1924, 3:100. 

Stock dividends, 10:384. 

Tax-exempt corporations, 7:264; 12:462, 

Tax liability for bond-holders, Dist. Court 
dec. in Roanoke Waterworks Company v. 
Anderson, Coll., 4:148. Y 

Tax liability of stockholders of dissolved 
corporation, 9:343. ‘ 

Transfers by partnership to corporation, 
10:386. 

Transfer of assets to revocable trust—deduc- 
tion for dividends, 7:263. 

Unreasonable compensation of 
5:178. 

Valuation of Industrial Common Stock for 
Tax_Purposes, 8:289. ‘ 

Court Decision May Invalidate Many Pub- 
lished Decisions of Board of Tax Appeals, 
11:428. 

D 


Darling, H. Maurice, ‘Some Problems for the 
Joint Congressional Committee,” 6:205. 
Decrease in Revenue from Federal Estate 

Tax, 6:217. 
Deficiencies: 

Appeals to Board, 6:219. 

Deficiency Bill (H. R. 16462) Passed by Con- 
gress, 3:100. ; 

Deficiency Notices, Board dec. in Appeal of 
Walter G. Morgan, 2:63; 12:467. 

Depletion: ee ‘ 

Allowance to beneficiaries on property in 
trust, 7:264. 

Coal land leasehold, 8:303. 

Coal mines, 12:467. 

Contracts to bottle refreshments, 7:260. 

Contract rights, 10:385. r 

Decision on by Court of Claims in Ludey 
case, 6:216. ; 

“Depletion of Oil and Gas Properties,” by 
Harry A. Campbell, 2:51. 

Exhaustion of patent license 
7:256. 

Oil and gas leases, 7:262. 

Leasehold royalties, 7:263. . 

Oil produced under lease, Board dec. in 
National Oil and Gas Company v. Com- 
missioner, 4:142. : 

Oil and gas assets, information required, 
T. D. 3990, 4:146. 

Oil or mining properties, 9:347. 

Revaluation of timber, 7:261. 

Timber, 8:304. 

Depreciation: ’ 
“Depreciation of Estates, Trusts and Their 
Beneficiaries,” by James J. Leahy, 3:85. 
Declining balance method, 9:346. ; 
“Depreciation and Obsolescence of Build- 

ings,” by Claude I. Parker, 6:212. 
Evidence required by Board, 7:261. 

Oil or mining properties, 9:347. 

Real estate held in trust, 7:263. 

Rule set out by Court of Claims in Ludey 
case, 6:216. 

Supreme Court rule on depreciation sought, 
10:380. 

Dividends: 

Deduction for dividends paid for personal 
service, 8:303. 

Determination of, 5:178. 

From 1918 earnings, 7:255. 

When taxable, Cir. Ct. of Appeals in 
Walker v. Alamo Foods Co., 3:101; 5:188; 
10:387. 

Taxable, 10:387. 

Dues and Initiation Fees, Taxation of, T. D. 
3950, 2:59. 


liability, 


officers, 


contracts, 


E 


Earned income—Some Royalties of Authors 
Excluded, 9:335. 

Ernst, Morris L., “Anomalies in Tax Legis- 
lation and Their Causes,” 2:53. 

Estrich, Willis A., “Double Taxation Under 
~~ New Installment Sales Regulations,” 
337. 

Estate Treated as Separate Tax Entity, 12:470. 

Estate, Taxation of: 

Accrual of interest, 12:462. 


Estate Tax, T, 


ition Of (Continued): 
Accrual of 


10:384. 


4, Action ito’ enjoin collection of ‘estate ,tax | 


—-" stopped by Supreme Court, 

British committee rejects idea that inheri- 
tance and estate taxes are paid out of 
capital, 4:139. 

Estate taxation, 5:188. 

Exchanges, taxable, 10:385. 

Deductible expenses—executor’s fees, 5:179. 
“Depreciation of Estates, Trusts and Their 
Beneficiaries,” by James J. Leahy, 3:85. 
Transfers in trust, Dist. Court decision in 

Mason et al. v. U. S., 2:63. 
Exemption of bequests, 8:302. 
Gifts in contemplation of death, 9:337. 
Interpretation of Section 402 (c), Act of 
1918, 7:255. 
Interest on deficiencies, 10:383. 
Notification of overassessments, 11:421. 
Property excluded from gross estate, 6:219. 
Real estate subject to, 4:149. 
a from Federal estate tax decreases, 


Section 402 (c) of Revenue Act of 1918 
held unconstitutional in part by Supreme 
Court, 7:253. 

“Taxation of Transfers Made in Contem- 
ey of Death,” by Frank W. Grinnell, 

3333. 

Tax on stocks and bonds, 10:383. 

Transfer of property to trustees, 6:221. 

Views of Senator Borah on anti-estate tax 
drive, 10:379. 

“Evasion of Surtaxes by Incorporation,” Re- 
ort to Joint Committee on Internal 
evenue Taxation, 4:125. 

Exchange of Liberty bonds for Treasury 

Notes Taxable, 7:267. 
Exemption from Tax; procedure to get benefit 
of Section 231, 6:217. 

Excise taxes: 

Beverage tax, 12:462. 

Storage batteries held not to be taxable as 
“automobile accessory,” 9:339. 

“The Limitations on the Refund of Excise 
Taxes,” by George M. Wilmeth, 9:323. 

Excise tax on candy, 1918, 7:255. 

Regulations governing refunds under prior 
laws, 5:177. 

F 


Filing Fees for Appeals: 
Default of filing fees, 6:219. 

Florida’s Attempt to Prevent Collection of 
Federal Estate Tax Foiled by Supreme 
Court, 2:59. . 

Forest D. Siefkin Appointed to Membership 
on Board of Tax Appeals, 5:174. 


G 


Gasoline Taxes Collected in 1926, 5:174. 
Collections first six months in 1927, 12:466. 
eee Tax Bill Passed in New Jersey, 
7184. 

General Counsel, Bureau of Internal Revenue— 
Clarence M. Charest Succeeds A. 4 
Gregg, 10:376. 

Gift, Sale of Property Acquired by, 8:302. 

Gifts in Contemplation of Death, 5:188; 9:333. 

Gift Tax: 

Held constitutional by Circuit Court of 
Appeals, 2:62. 
Notification of overassessments, 11:421. 


Retroactive Application Held Unconstitu- 
tional, 12:460. 
Goodwill: 


es for in partnership transaction, 
7303. 

Determination of value—Board dec. in 
Appeal of Nice Ball Bearing Company, 
1:20; 12:470. 

“Its Meaning, Application and Develop- 
ment,” by Kenneth N. Parkinson, 3:95. 

Obsolescence of, 7:255; 8:303; 9:337. 

Valuation of for invested capital, 10:383. 

Grinnell, Frank W., “Taxation of Transfers 
Made in Contemplation of Death,” 9:333. 
Gross Income: 

Bonuses to employees, 4:142. 

Charges against for building repairs, 9:343. 

Commissions paid, deduction, 7:263. 

Deduction of damages for breach of con- 
tract, 6:220. 

Interest from bonds, 6:226. 

Non-producing oil lessor company, I. T. 
2316, 1:21. 

es from outside U. S., I. T. 2318; 

Guesmer, Arnold L., “Prorating Tax Payments 
Out of .First-of-the-Year Surplus, 7:245. 


December, 1927 








Dec 





H 


Hamel, Charles D., “The Joint Congressional 
mmittee on Internal Revenue Taxa- 

tion,” 5:161. 
Hamilton, Elwood, “Is Section 280 of the 
—* Act of 1926 Unconstitutional ?” 
“Has the Board of Tax Appeals Failed?” b 
Forest D. Siefkin, 2:46) " 
Hoffman, Leo H., “Business Reorganizations— 
+ aes Wrought by New Legislation, 


Hulse, ‘John K., “Patents—Their Treatment 
and Valuation for Tax Purposes,” 1:13. 


I 


Illinois High Property Tax Rates Attributed 
to Tax Evasion, 12:446. 

Income, Trusts and Estates, Payments to 
ice Under a Will, G. C. M. 900, 


Income Tax Unit Organization Changes, 11:423. 

Income, National for Year 1926, 3:97. 

Income Tax Revenue for Calendar Year 1926, 
2:60; 3:98. 

Income Tax Receipts in 1926, 7:253. 

Income Tax Bill Introduced in Illinois legis- 
lature, 5:177, 

Inheritance Tax Inequities Being Eliminated, 
2:57; 9:339. 

Iowa Reduces State Tax Rates, 9:350. 

Installment Sales: 

Acceptability of amended returns—Board 
dec. in Appeal of Yost Furniture Com- 
pany, 1:20. 

Dealers in personal property—amended re- 
turns for prior years, 5:191. 

“Deferred Payment Sales of Real Estate,” 
by Paul W. Pinkerton, 2:47. 

a Taxation of, by Willis A. Estrich, 

“Installment Sales in Their Relation to 
Business and Taxation,” by John J. Lang, 

11:407; 12:454, 

Interpretations of Statute as made by 
Training Section of Bureau of Internal 
Revenue, 4:139. 

Irregular sales of personal property, G. C, 
M. 1162, 3:104. 

Real Estate, I. T. 2339, 4:148. 

we of property, G. C. M. 880, 

Taxation of as Applied jn the Blum de- 
cision, 9:331. 

Insurance Companies: 

Consolidated returns, 7:263. 

Constitutionality of Sec. 245 (a) (2), 1921 
Act, Dec. of Ct. of Claims in National Life 
Insurance Company v. U. S., 4:148. 

Deductions under Act of 1918, 5:179. 

Supreme Court Decision Saves Mutual Com- 
panies Millions in Tax Assessments, 1:18. 

Taxability of reserves—Supreme Court in 
Duffy v. The Mutual Benefit Life Insur- 
ance Co., 1:19. 

ae of local mutual companies, 


Insurance Premiums, Deduction for, 5:190; 


Interest, Deductible, Board decision—Appeal 
of Marsh & Marsh, Inc., 2:62. 
Internal Revenue News Launched, 8:300. 
“Is Section 280 of the Revenue Act of 1926 
ee by Elwood Hamilton, 
“Is the Senate’s Investigation of Stock Divi- 
dends Related to Section 220?” by J. 
Hardy Patten, 3:91. 
Insurance Premiums: 
Deductions for by corporations, 9:344; De- 
ductions, 10:385. 
Interest on deficiencies: 
Under Act of 1921, 7:264; 11:426. 
Inventory Valuations: 
Choice of bases, Board dec. in D. L. Car- 
michael v. Commissioner, 1:20; 12:471. 
Evidence of market value, 6:223. 
Weight of consistency and uniformity of 
rane, of Sinsheimer Bros., Inc., 
762. 
Use of manufacturer’s price list, 7:261. 
Invested Capital: 
Arbitrary adjustments for 
5§:190. , 
“Accrual of Taxes as Affecting Invested 
Capital,” by J. Robert Sherrod, 1:9. 
Capitalization of value of rights to receive 
royalties, 6:223. 


depreciation, 





Inves 


Ken 


id 








December, 1927 






Invested Capital (Continued) : 
Development cost of mines—Dist. Court de- 
! cision in Little Cahaba Coal Company, 
et al., v. The United States, 1:19. 
Dividend distributions, Board dec. in Ed- 
ward’ Malley Co. v. Commissioner, 4:142. 
Goodwill valuation, 10:383. 
Loans by Stockholders—Board dec. in Cad- 
; illac Automobile Co. of Illinois v. Com- 
missioner, 
: Miscellaneous, 12: 471. 
: Paid in—surplus as capital, 2:62. 
; Promissory notes of stockholders, 8:302. 
Transfer of assets by partnership to corpo- 
ration, ap of William T. Reynolds 
Co., Inc., 3:103. 
Valuation of contract for hire of convict 
labor, 7:261. 
J 


' | James, Albert E., “Suggestions for Income 
Tax Revison in 1928,” 5:163; 6:212; 
| 7:250; 10:370. 
' Jeopardy ‘Assessments, G. C. M. 921, 2:59. 
Jewelry, Excise Tax on, 12:463. 
Jones, Charles M.: 
“Valuation of Industrial Common Stock for 
Tax Purposes,” 8:289. 
“A Tax Conference at Washington,” 11:419. 
“Judicial Review of Treasury Regulations,” by 
| J. Hardy Patten, 1:16. 
| Jurisdiction of Board of Tax Appeals, 2:62; 
3:103; 7:254; 8:303; 10:386. 


K 


Kennan, K. K., “Residence and Domicile in 
Connection with Income and_ Estate 
Taxes,” 12:443. 


L 


Lang, John J., “Installment Sales in Their 
Relation to Business and Taxation,” 
11:407; 12:454. 

Larger Staff for Board of Tax Appeals Favored 
by Ways and Means Committee, 3:99 
Leahy, James J., “Depreciation of Estates, 
Trusts and Their Beneficiaries,” 3 :85. 

Leaseholds: 

Amortization of, 10:386. 
Exhaustion of, 6:223. 
Valuation Fos 8:303; 8:304. 


Lecher, L. A “Validity of Amended Regula- 
tions Relating to Sales by Executors,” 
8:283. 


Lessors, Income to, 3:103. 
Life Estates, Valuation of, 5:190. 
Life Insurance Companies, Taxation of, 12.471. 
Liquidation Distributions from Earnings Since 
1913 Held Taxable under 1921 Act, 11 :432. 
Liquidating Dividends: 
Credits for taxes paid on behalf of corpora- 
tion, 3:103. 
Losses : 
Automobile damages, 7 :264. 
Claims of shippers against railroads, Board 
dec. in Appeal of Bert K. Smith, et al., 
1:21 


Credit for in subsequent vears—Board deci- 
sion in Long Beach Improvement Com- 
pany v. Commissioner, 1:20. 

Deductible by partnerships—Cir. Ct. of Ap- 
peals in Lederer v. Parish, 3:101. 

Embezzlement by employee, 9 :345. 

Miscellaneous, 12:474. 

Net loss by affiliated corporations, 9 :346. 

“Net Loss Provisions as Interpreted by the 
Tax Board,” by Joseph D. Peeler, 11:403. 

Net loss under Act of 1921, Appeal of H. J. 
Schlesinger, 2:62. 

Notes charged off, 7 :262. 

On insurance policy surrendered, 6:223. 

On securities by creator of revocable trust, 
11 :426. 

“Other casualty” under 1916 Act, 3:101. 

Payments in compromise of litigation—Board 
dec. in Appeal of Nice Ball Bearing Co., 
1:21. 


Property seized by foreign government, 7 :256. 

Sales of residence property.—Dist. Court 
dec. in Tindle v. Heiner, 1:19 

Sale of residential property, 5 :190. 

Worthless Stock, 12:463. 


M 


Miller, Jesse I., “The Doctrine of Res Adju- 
dicata Before the Tax Board,” 4:127. 
Mining Leases and claims, exchanges, 5 :179. 

Morris, George M.: 
“Recent Developments in Statute of Limita- 
tions and Waiver Muddle,” 11:411. 





Morris, George M. (Continued) : 
Report of Tax"Law Revision Recommenda- 
tioris of American Bar Assn., 10:373. 


N 


National Income for 1926 at New Peak, 3:97. 

National Tax Association Appoints Committee 
on Tax Simplification, 7 :257. 

National Tax Association Recommendations for 
Tax Law Revision, 11:416. 

“Net Loss Provisions as Interpreted by the 
Tax Board.” by Joseph D. Peeler, 11:403. 

New York Bar Association Proposes Tax Law 
Changes, 2:59. 

“New York Franchise Tax Law as It Affects 
Banks,” by J. B. Ryan, 8:294, 

Non-constructive Income, 9 :346. 

Notice of Deficiency Requirements, 4:142. 


Oo 
Obsolescence : 
Goodwill, 1:19; 6:225; 7:255; 8:303; 9:337. 
Oesterlein Machine Company Decision by Su- 
preme Court, 12:453. 
Overlapping Items, Accounting for, 12:474. 


P 


Parker, Claude I.: 

“Depreciation and Obsolescence of Build- 
ings,” 6:212. 

Parkinson, Kenneth, “Goodwill, Its Meaning, 

Application and Development,” 3:95. 

Partnerships: 

Deductions for losses.—Cir. Ct. of Appeals 
in Lederer v. Parish, 3:101. 

Deduction of 1917 excess profits taxes, Dec. 
of Cir. Ct. of Appeals in Reid v. Raf- 
ferty, 1:19. 

Excess profits tax, 1917, 5:188. 

Goodwill allowance upon sale of partnership 
interest, 8 :303. 

Husband and wife partnership—income dis- 
tribution, 7 :262. 

Law governing operation of oil leases in 
foreign states, 9 :346. 

Partnership income, 3:103; 12:474. 

Rates applicable to income of individual 
from, partnership reporting on fiscal year 
basis, 6:221. 

Shrinkage in value of partnership loan, al- 
lowance for, 9 :342. 

Tax liability of partners, 7:256. 

Transfers to corporation, 10:386. 

Patents: 

“Valuation of Patents for Tax Purposes,” 
by John K. Hulse, 1:13. 

Exhaustion of, Appeal of Crowell Corpora- 
tion, 1:21; 12:475. 

Valuation for invested capital—Board dec. 
-. Nice Ball Bearing Co. v. Comm., 

321. 
Patten, J. Hardy: 

“Is the Senate’s Investigation of Stock Divi- 
dends Related to Section 220?” 3:91. 

By Review of Treasury Regulations,” 
1:16. 

“Recent Developments in Statute of Limita- 
tions and Waiver Muddle,” 10:366; 
11:411. 

Appointed to Treasury Department Service, 
12:464. 

Peeler, Joseph D., “Net Loss Provisions as 
Interpreted by the Tax Board,” 11:403. 
Personal Service Corporations: 

Advertising agencies, 9 :342. 

Classification under Act of 1918, Decision 
of Court of Claims in J. H. Lane & Co., 
Suc, ¥. U.S... ¥:99. 

Classification under Act of 1918, 3:101. 

Phillips, Percy W., ‘Possible Methods of Elim- 
inating Congestion of Tax Appeals,” 7 :243. 
ee ig statistics for taxable year 1925, 
:176. 
Pinkerton, Paul W.: 

— Payment Sales of Real Estate,” 
:47. 

Appointed president of American Society of 
Certified Public Accountants, 11 :421. 
“Possiible Methods of Eliminating Congestion 

9 Tax Appeals,” by Percy W. Phillips, 
7243. 
Procedure before the Board, 6:225. 


Procedure with Respect to Claims of Exemp- 
tion from Tax under Section 23, 6:217. 


nae Exchanges, Automobile Trades, 
7264. 


Property Exchanges, Value of Goodwill, 
12:475. 


THE NATIONAL INCOME TAX MAGAZINE 483 

















































































Property Tax Evasion in Illinois Cause of 
High Rates, 12:446. 


- “Prorating Tax Payments Out of Kirst-of-the- 


Fate Surplus,” by Arnold’. Guesmer, 
Public Debt reduced more than one billion 
dollars in 1926, 2:62. 


R 


Railroads, Taxation of, Dec. of Board of Tax 
Appeals in Great Northern Railway Co. 
v. Commissioner, 10:386. 

Real Estate Sales: 

Carrying charges, Decision in Appeal of 
pe 9g Park Realty Company, 1:21; 
“Deferred Payment Sales of Real Estate,” 
by Paul W. Pinkerton, 2:47. - 
Installment Sales, I. T. 2339, 4:148. 
a of, by P. Robert G. Sjostrom, 
Rule for adjustment for depreciation and de- 
pletion as announced in Ludey case, 6:216. 
Transfers of, 5:179. 
Valuation of, 5:180. 

‘Recent Developments in European Tax Law,” 
by Mitchell B. Carroll, 10:363. 

“Recent Developments in Statute of Limita- 
tions and Waiver Muddle,” by George 
Maurice Morris and J. Hardy Patten, 
10:366; 11:411. 

Receivers, Tax Claims Against, 12:463. 

Refunds : 

Adjustments for excise tax refunds, 6:226. 

Allottee of Choctaw Indian tax exempt lands, 
10:384. 

Computation of, G. C. M. 813, 1:21; 

Amount of refunds during fiscal year 1926, 


1:24, 
Claims for in vague generalities, G. C. M. 
1020, 2:73. 


Collections based upon misrepresentation of 
tax due, 9:342. 

Deficiency bill passed by Congress to pro- 
vide for refunds—report of Asst. Com- 
missioner Charles R. Nash on refund situ- 
ation, 2:60. 

Grounds upon which claims may be made.— 
Cir. Ct. of Appeals in Red Wing Malting 
Co. v. Willeuts, 1:19. 

Informal claims, 9 :336. 

Interest on; Circuit Court of Appeals in Rice 
v. Eisner, 2:63; Decisons in Magnolia 
Petroleum Co. v. U. S., and Ritter v. U. 
S. 3:102. 

Miscellaneous Provisions, 12:463. 

Payment to receivers of a bankrupt tax- 
payer, 4:149; 7:256. 

Prerequisites .to suit for, 5:191. 

Procedure outlined for review of tax refunds 
by Congressional Committee, 4 :138. 

Recovery of by Government, 9:343. 

Report required in each case where refund 
exceeds $75,000, 4:140. 

Requirements to constitute a claim for res 
fund, 7:264. 

Special assessments, 6 :219. 

—— of personal service corporation, 

Strict regulations governing refund of ex- 
cise taxes under acts prior to Act of 
1926, 5:17. 

ee appeal is pending before Board, 

“The Limitations on the Refund of Excise 
Taxes,”” by George M. Wilmeth, 9:323. 

Reiling, Herman T. 

“Application of Waivers to Collection Un- 

der the Various Revenue Acts,” 6:201. 
“‘Reorganizations—Changes Wrought by New 
Legislation,” by Leo H. Hoffman, 1:5. 
—_, = government expenditures for 1925, 


‘Repossessions of Real Estate,” by Robert P. 
Sjostrom, 9 :328. 

“Res Adjudicata, The Doctrine of, Before the 
Tax Board,” by Jesse I, Miller, 4:127. 
“Residence and Domicile in Connection with 

Income and Estate Taxes,” by 
Kennan, 12:443. 
Returns, Penalty for Failure to File, 12:475. 
Revenue from the. Income Tax in 1926, 7:253. 
Revision of Tax Laws: 

“Suggestions for Income Tax Revision in 
1928,” by Albert E. James, 5:163; 6:210; 
7:250; 10:370. 

“Some Problems for the Joint Congressional 
— by H. Maurice Darling, 

Tax Law Modifications Approved by Ways 

and Means Committee, 12:447. 


or 
4. 


Review of Tax Liability, 3:103. 
Review of Board decisions, U. S. Circuit Board 
of Appeals rules, 3:99. 
Review of Tax Cases: F , 
—, of Special Advisory Committee, 
9 :330. 
Royalties of Authors Excluded, in Part, from 
“Earned Income,” 9:335. 
Royalties and Rentals, Taxation of, 11:426. 
Rule on review of Board decisions promul- 
gated by Circuit Court of Appeals, 3:99. 
Rules of Practice Before Treasury Department, 
Changes, 8 :295. 
Ryan, J. B., “The Amended New York Fran- 
chise Tax Law as it Affects Banks,” 8:294. 


s 


Sale of Property by Executor or Administrator, 
Base for Computing Gain or Loss, 7 :254. 

“Sales by Executor, Validity of Amended Reg- 
ulations Relating to,” by L. A. Lecher, 
8 :283. 

Salaries, Deductions for: Court of Claims in 
Seinsheimer Paper Co. v. U. S., 3:102. 

“Ordinary and necessary,” 6:218. 

Section 220: 

Delinquency in enforcement of, Report to 
Joint Committee on Internal Revenue 
Taxation, by L. H. Parker, 4:125. 

“Relation of Senate Investigation of Stock 
Dividends to Section 220,” by J. Hardy 
Patten, 3:91. 

Section 280 of Act of 1926 Held Unconstitu- 
tional, 5 :173. 

Section 402 (c), Act of 1918, Held Unconsti- 
tutional in Part, 7:253. 

Securities, Sales of; 3:103. 

Seidman, J. S., “Consolidated Invested Capi- 
tal a Affiliated Corporations,” 4:129; 
5:171. 

Sherrod, J. Robert, “The Accrual of Taxes as 
Affecting Invested Capital,” 1:9. 

Siefkin, Forest D., ‘“‘Has the Board of Tax 
Appeals Failed?” 2:45. 

Simplification of the Income Tax—National 
Tax Association Recommendations, 11 :416. 

Sjostrom, P. Robert G., ‘Repossessions of 
Real Estate,” 9:328. 

Smyth, Ludlow S., “Consolidation of Ac- 
counts and Consolidated Tax Returns,” 
12:449, 

‘Some Problems for the Joint Congressional 
Committee,” by H. Maurice Darling, 
6:205. 

“‘Some Phases of Special Assessment,” by Will- 
iam Coggers, 4 :133. 

Special Assessment: 

Abnormal condition under Act of 1918, 
Board decision in Pine Bluff Compress & 
Warehouse Co. v. Commissioner, 2:63. 

“Abnormal Conditions Affecting Capital or 
Income,” by George C. Williams, 2:55. 

Court of Claim holds it is without authority 
to compel special assessment, 6:228. 

Decision of Board in T. B. Hord Grain Co. 
case, 5:180. 

Decision of Commissioner final in absence 
of bad faith or abuse of discretionary 
power, 9:348. 

Jurisdiction of courts under 1918 Act, 6:219. 

Statistical data in special assessment cases 
held open to Board—Board dec. in Oester- 
lein Machine Company case, 2:58. 

“Some Phases of Special Assessment,” by 
William Cogger, 4:133. 

Supreme Court Upholds Right of Board to 
Review Comparatives in Special Cases, 
12:453. 

Special assessment of excess profits taxes not 
enforceable by court, 6:228. 

Special Advisory Committee established in Bu- 
reau of Internal Revenue, 8:298. 

Special Advisory Committee; Duties of, 9 :330. 

Statute of Limitation: 

Application to collections by distraint, 3:97. 

“Application of Waivers to Collection Under 


the Various Revenue Acts,” by Herman 
T. Reiling, 6:201. 


THE NATIONAL INCOME TAX MAGAZINE 


Statute of Limitations (Continued) : 
sa? " anes in Joy Floral Company case, 
Cases Involving Fraud.—Supreme Court in 
. S. v. James W. McElvain and Frank 
Crozier, 1:20. 

Distraint proceedings barred, 7:254. 

Effect of absence of corporate seal on 
waiver, 7:263. 

Estoppel, 5:191. 

Indefinite waivers, 8:304. ‘ 

Period within which summons by sheriff 
must be served. Circuit Court of Appeals 
ee in U. S. v. Northern Finance Co., 
2:63. 

metny of penal sum of a pledged bond, 
11:426. 

Article by George M. Morris and J. Hardy 
Patten, 10:366; 11:411. 

“The Statute of Limitations as Affected 
by Recent Court Decisions,” by Frank J. 
Albus, 5:166. 

When statute may not be pleaded, 6:219. 
Where Assessment and appeal was made 
before enactment of Act of 1926, 6:226. 
~~. sopeee Paid in Stock when Taxable, 

Stock Distributions, 3:146. 

Stock dividend investigation in its relation to 
Section 220, James Hardy Patten, 3:91. 

~~, eae not fully paid up, 
10:384. 

Stock rights.—Article 39 of Regulations to 
transactions after Jan. 1, 1925, 7:253. 

Sale of; 5:191. 

“Suggestions for Income Tax Revision in 
1928,” by Albert E. James, 5:163; 6:212; 
7:250; 10:370. 


T 


Tax claims, Priority of, 4:149; 9:343. 
Tax Exempt Income: 

Salaries, Dist. Court decision in Lindsay v. 

Bowers, 2:63. 
Tax-exempt Transactions: 

Intercompany transactions. Board decision 
in Mackecknic Bread Company v. Com- 
missioner, 2:63: 

Exchanges, 6:226. 

Tax Claims: 

Priority of—Dist. Ct. dec. in Nolte et al., 
v. Hudson Navigation Co., et al., 3:102; 
5:190. 

Tax returns, examination of, 9:347. 


Tax Returns of Corporations, Examination of 
by Stockholders, 9:339. 

Tax Return Requirements, 7:256. 

Tax Revision: 

Mie procedure changes proposed by 
American Bar Ass’n Tax Committee,” 
8:292. 

ee of Bureau of Internal Revenue, 


Recommendations of the American Bar As- 
sociation, Report by George Maurice Mor- 
ris, 10:373. 

“Recommendations of Committee on Simpli- 
fication of the National Tax Ass’n, 11:416. 

“Tax Revision Suggestions,” by Albert E. 
James, 5:163; 6:210; 7:250; 10:370. 

Tax Law Modifications Approved by Ways 
and Means Committee, 12:447. 

Teodor, Bernard, “Withholding at the 

Source Problems,” 3:93; 12:459. 

Taxes: 

Accrual of Taxes as Affecting Invested 
Capital, by J. Robert Sherrod, 1:9; G. C. 
M. 1240, 4:146. 

“The Joint Congressional Committee on In- 
ternal Revenue Taxation,” by Charles D. 
Hamel, 5:161. 

Transferred Assets: 

Claims against, G. C. M. 1029, 2:59. 

Issue of injunctions, 6:220. 

Partnership held liable for tax of corpora- 
tion, 6:218. 

Transferee of property, tax held unconsti- 
tutional, 5:173. 

Transferees; collection of assessments 
against, 5:192. 


December, 192 


Toggetored Assets (Continued) : 
“Transferees of Property, Constitutionali 
of Tax On,” by Elwood Hamilton, 388. 
Transfers in Contemplation of Death: 
Doubts must be resolved in favor of tax- 
— dec. Norris v.. Goodcell, 
“Transfers in Contemplation 
—* of,” by Frank 


of Death, 
Grinnell, 


Transfers to heirs held in contemplati 
of death, 7:256. — 
Treasury Regulations: 


a Review of, by J. Hardy Patten, 


Treasury Department 
Changes in, 8:295. 
Trusts: 

Advances of money paid to trustees as 
beneficiaries, 6:226. 

Annual income payments not a gift, 7:264. 

Ante-nuptial agreement to transfer of prop- 
erty, 6:219. 

Assessment where trust became void, 6 :219. 

Depletion allowances to beneficiaries, 7 :264. 

Depreciation of Estates, Trusts and Their 
Beneficiaries, by James J. Leahy, 3:85. 

Distribution of depreciation reserve, 9 :345. 

Effect in possession or enjoyment at or after 
death, 5:191. 

Fiduciary Fees, Taxability of, Dec. Court of 
Claims in New York Trust Company v. 
United States, 1:19. 

Income taxable to estate, 5 :182. 

Payments under a coal lease, 7 :257. 

— Income from Periodic distributions, 

Transfers in, 11:426; 12:475. 

age A losses by creator of revocable trust, 
11:426. 

Trust declarations as recognized under Act 
of 1926, 1:21. 

Tax liability where beneficiary has disposi- 
tion of income, 6:219. 

Tax on royalties, 6:223. 

oe has disposition of income, 


Rules of Practice, 


Vv 


“Valuation of Industrial Common Stock for 
ao Purposes,” by Charles W. Jones, 
8 :289. . 

“Validity of Amended Regulations Relating to 
Sales by Executors,” by L. A. Lecher, 
8:283. 

Virginia Privilege Tax on Commodities Held 
Valid, 6:217. i 


w 


Waivers: 

“Application of Waivers to Collection Under 
the Various Revenue Acts,” by Herman 
T. Reiling, 6:201. 

Decision of Board in Joy Floral Company 
case, 9:339; 9:344. 

Effect of absence of corporate seal on waiver, 
7 :263. 

Filed by agent, 3:103. 

“Recent Developments in Statute of Limita- 
tions and Waiver Muddle,” by George M. 
Morris and J. Hardy Patten, 10:366; 
11:411. 

Wash Sales Provisions of Acts of 1924 and 
1926, 8:306. 

Ways none Committee, Witnesses before, 
11 :427. 

Ways and Means Committee Tax Hearings, 
10:376. 

“What Are Abnormal Conditions Affecting 
Capital or Income,” by George C. Wil- 
liams, 2:55. 

Wilmeth, George M., “The Limitations on the 
Refund of Excise Taxes,” 9 :323. 

“Withholding at the Source Problems,” by 
Bernard Teodor, 3:93; 12:459. ' 

Williams, George C., ‘“‘Abnormal Conditions 
Affecting Capital or Income,” 2:55. 1 

Wisconsin Adopts Three-Year Average Basis 
for Computing Income Tax, 12:461. 








